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WHEREAS. Secoom 7 of R A 9158 specifically empowers the Board of Regents of the
Umiversity 0 “exercise all the powers granied to the Board of Directors of a corporation under
Section 36 of Batas Pambansa Blg. 68, otherwise known as the Corporate Code of the
Philippines™;

WHEREAS, Paragraph (b). Section 7 of R.A. 9158 provides: “To receive and
appropriate all sums as may be provided, for the support of the University in the manner it may
determine, in its discretion, to carry out the purposes and functions of the University™;

WHEREAS, the projected income and proposed expenditures as contained in the
proposed CY 2015 Program of Receipts and Expenditures had been presented and deliberated
upon during the 111st University Administrative Council (UADCO) Meeting held at the 1%
Floor, Center for Continuing Education Building, VSU Main Campus, Visca, City of Baybay,
Leyte last 21 November 2014,

WHEREAS, the UADCO has found that the proposed CY 2015 Program of Receipts and
Expenditures to be reasonable and true to the requirements of the University which will
undoubtedly redound to the realization of the University’s Mission and Vision, thus, is strongly
endorsing the proposal to the VSU Board of Regents for APPROVAL;

WHEREAS, the proposed CY 2015 Program of Receipts and Expenditures (Projected
Income and Proposed Expenditures), has been perused and reviewed by the Honorable
Chairperson and the Honorable Members of the VSU Board of Regents;

THEREFORE, BE IT RESOLVED AS IT IS HEREBY RESOLVED to endorse the
proposed CY 2015 Program of Receipts and Expenditures in the amount of One Hundred
Twenty-Four Million Seven Hundred Nineteen Thousand pesos only (P124.719.000.00).

IN WITNESS of our approval thereof, we hereby affix our signatures this 3™ day of
December 2014 at the Commission on Higher Education — Central Office, C.P. Garcia Avenue,
UP Diliman, Diliman, Quezon City.
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