V I S A Y A S OFFICE OF THE SECRETARY OF THE BOARD
STATE UN lVE RSlTY OF REGENTS AND OF THE UNIVERSITY

VISCA, CITY OF BAYBAY, LEYTE

Republic of the Philippines

VISAYAS STATE UNIVERSITY
Visca, Baybay, Leyte

BOR RESOLUTION NO. 76, s. 2017

A RESOLUTION APPROVING THE REQUEST FOR REALIGNMENT OF THE P2.876

MILLION FUND ALLOCATED FOR FUTURE AGRICULTURAL LAND

ACQUISITION TO FUND VARIOUS INFRASTRUCTURE PROJECTS OF THE

UNIVERSITY SUBJECT TO THE PROVISIONS OF REPUBLIC ACT NO. 9184 AND
EXISTING AUDITING RULES AND REGULATIONS

WHEREAS, the Leyte State University was created by virtue of Republic Act 9158
which converted the then Visayas State College of Agriculture (ViSCA) into a state university
last 11 August 2001 which was later renamed Visayas State University (VSU) by virtue of R.A.
9437

WHEREAS, Section 7 of R.A. 9158 specifically empowers the Board of Regents of the
University to “exercise all the powers granted to the Board of Directors of a corporation under
Section 36 of Batas Pambansa Blg. 68, otherwise known as the Corporate Code of the
Philippines™;

WHEREAS, Section 7. Paragraph (b) of R.A. 9158 empowers the Governing Board “ro
receive and appropriate all sums as may be provided for the support of the University in the
manner it may determine, in its discretion, to carry out the purposes and functions of the
University ™.

WHEREAS, the Department of Food Science and Technology (DFST)has requested for
some funds amounting to P507.883.50 for the “construction and renovation of the Faculty Rooms
of the Department™.

WHEREAS, the Institute of Tropical Ecology and Environmental Management (ITEEM)
has requested the amount of P290.610.00 for the “construction of a Lecture Room and a Field
Laboratory building of the ITEEM Terrestrial Station.”

WHEREAS, the remaining amount of P77.756.50 will be used in the repair of various
infrastructure projects of the University.

WHEREAS, the proposal was discussed and approved by the BOR Finance Committee
during its Quarterly Meeting held last 12 October 2017 at the NEDA Regional Executive
Director’s Office, NEDA Regional Office VIII. Government Center, Palo, Leyte and the BOR
finance Committee is strongly endorsing the proposal for Approval by the VSU Board of Regents.

THEREFORE, BE IT RESOLVED AS IT IS HEREBY RESOLVED to approve the
request for realignment of the P2.876 million fund allocated for future agricultural land
acquisition to fund various infrastructure projects of the University.

IN WITNESS of our approval thereof. we hereby affix our signatures this 23" day of
October 2017 at CHED Central Office, C.P. Garcia Avenue, UP Diliman, Diliman, Quezon City.
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