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BOR RESOLUTION NO. 219, 5. 2018

A RESOLUTION APPROVING THE OPENING OF AN AUTOMATIC TELLER
MACHINE (ATM) ACCOUNT WITH THE LAND BANK OF THE PHILIPPINES -
ORMOC CITY BRANCH

WHEREAS, the Leyte State University was created by virtue of Republic Act 9158 which
converted the then Visayas State College of Agriculture (ViSCA) into a state university last 11 August 2001
which was later renamed Visayas State University (VSU) by virtue of R.A. 9437

WHEREAS, Section 7 of R.A. 9158 specifically empowers the Governing Board of the University
to “exercise all the powers granted to the Board of Directors of a corporation under Section 36 of Batas
Pambansa Blg. 68, otherwise known as the Corporate Code of the Philippines™,

WHEREAS, Section 7, Paragraph (b) of RA 9158 empowers the Governing Board, to wit: “70
receive and appropriate all sums as may be provided, for the support of the University in the manner it may
determine, in its discretion, to carry out the functions of the University™,

WHEREAS, the Department of Budget and Management (DBM) released DBM Circular Letter No.
2013-16 dated 23 December 2013 encouraging government units to implement the Expanded modified
Direct Payment Scheme for accounts payable due creditors/payees of all National Government Agencies:

WHEREAS, the VSU Villaba is located more than 50 kilometers from the City of Ormoc where the
Land Bank of the Philippines has a Branch Office;

WHEREAS, the Cashier of the VSU Villaba wants to avoid unnecessary risks in undertaking any
and all financial transactions of the campus including the withdrawal of salaries of VSU Villaba employees
during payday;

WHEREAS, the VSU Villaba will be able to use the ATM machine that the Land Bank of the
Philippines - Ormoc City Branch, will be installing in the town proper of Villaba. Leyte upon presentation of
a duly-approved BOR Resolution approving such;

WHEREAS, the proposal was discussed and approved by the University Administrative
Council (UADCO) on the occasion of its 133 UADCO Meeting held last 27 November 2018 at the
OVPAF Conference Room, 1/F Administration Building. VSU Main Campus, Visca. City of
Baybay, Leyte;

THEREFORE, BE IT RESOLVED AS IT IS HEREBY RESOLVED to approve the
Opening of an Automatic Teller Machine (ATM) Account with the Land Bank of the Philippines —
Ormoc City Branch so that the VSU Villaba will be able to use the ATM machine that will be
installed by the LBP in Villaba town proper to avoid unnecessary risks in undertaking any and all
financial transactions of the campus including the withdrawal of salaries of VSU Villaba employees during
payday.

IN WITNESS of our approval thereof, we hereby affix our signatures this 7" day of
December 2018 at Granda Manor Hotel, Tacloban City.
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