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BOR RESOLUTION NO. 90, 5. 2018

A RESOLUTION APPROVING THE PROPOSAL OF THE CASH DIVISION TO CLOSE
THE VSU AREC ACCOUNT NO. 3572-1020-75 AND TRANSFER THE FUNDS TO VSU
TRUST ACCOUNT NO. 3572-1000-48

WHEREAS, the Leyte State University was created by virtue of Republic Act 9158 which
converted the then Visayas State College of Agriculture (ViSCA) into a state university last 11
August 2001 which was later renamed Visayas State University (VSU) by virtue of R.A. 9437:

WHEREAS, Section 4 of R.A. 9158 specifically provides that the University “shall have
the general powers of a corporation as set forth in the Corporation Law. The Administration of the
University and the exercise of its powers shall be vested exclusively in the Board of Regents™:

WHEREAS, Section 7, Paragraph (a) of R.A. 9158 empowers the Governing Board “1o enact
rules and regulations, not contrary to law, as may be necessary to carry out the purposes and functions
of the University”

WHEREAS, the VSU AREC Account No. 3572-1020-75 has been “dormant™ since 21
February 2017 with an updated balance of P979,698.84:

WHEREAS, there will be no more transactions for this account;

WHEREAS, it is necessary to transfer such remaining funds to VSU Trust Account No.
3572-1000-48 in order to avoid any bank penalties levied for dormant accounts:

WHEREAS, the University Administrative Council, on the occasion of its 129" UADCO
Meeting held at the Office of the Vice President for Administration and Finance, VSU Main
Campus last 19 June 2018, reviewed and approved the proposal and has endorsed the proposal to
close the dormant VSU AREC Account No. 3572-1020-75 and Transfer it under VSU Trust Fund
Account No. 3572-1000-48, for APPROVAL by the Board of Regents.

THEREFORE, BE IT RESOLVED AS IT IS HEREBY RESOLVED to approve
proposal to close the dormant VSU AREC Account No. 3572-1020-75 and Transfer it under VSU
Trust Fund and Transfer it under VSU Trust Fund Account No. 3572-1000-48.

IN WITNESS of our approval thereof. we hereby affix our signatures this 5" day of
July 2018 at CHED Central Office., Pres. C.P. Garcia Avenue, UP Diliman, Diliman., Quezon
City.

VSU's Vision: A globally competitive university for science, technology. and environmental conseryation
VSU's Mission: Development of a highly competitive human resource. cutting-edge scientific knowledge and innovative technologics

for sustainable communities and environment
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