Contract Agreement Form

This agreement made and entered by and between:

The VISAYAS STATE UNIVERSITY (VSU), an institution of higher learning established
under Pres. Decree No. 470 as amended by Pres. Decree No. 700 and converted into a state
university by virtue of R.A. 9158 and 943 7, with principal office at Baybay City, Leyte, duly
represented by its President, DR. EDGARDO E. TULIN, hereinafter referred to as the
ENTITY,;

-and-

GO ENTERPRISES with business address at Ormoc City, Leyte, Philippines duly
represented by its Proprietress, LEAH T. LIN GO, hereinafter referred to as the SUPPLIER:

WHEREAS the Entity invited Bids for certain goods and ancillary services, viz., Supply and
Delivery of Electrical Equipment and Supplies (GOODS-21-59) and has accepted a Bid by the
Supplier for the supply of those goods and services in the sum of TWOQO MILLION ONE
HUNDRED SIXTY-SEVEN THOUSAND SIX HUNDRED NINETY PESOS and FIFTY
CENTAVOS (Php 2,167,690.50) (hereinafter called “the Contract Price”).

NOW THIS AGREEMENT WITNESSETH AS F OLLOWS:

L] In this Agreement words and expressions shall have the same meanings as are respectively
assigned to them in the Conditions of Contract referred to,

2 The following documents shall be deemed to form and be read and construed as part of this
Agreement, viz.:

(a) the Supplier’s Bid, including the Technical and Financial Proposals, and all other
documents/statements submitted (e.g. bidder’s response to clarifications on the bid),
including corrections to the bid resulting from the Procuring Entity’s bid evaluation;

(b)  the Schedule of Requirements;

(c)  the Technical Specifications;

(d)  the General Conditions of Contract;

(e) the Special Conditions of Contract;

63) the Performance Security; and

(8)  the Entity’s Notice of Award.

. In consideration of the payments to be made by the Entity to the Supplier as hereinafter
mentioned, the Supplier hereby covenants with the Entity to provide the goods and services and to
remedy defects therein in conformity in all respects with the provisions of the Contract

4. The Entity hereby covenants to pay the Supplier in consideration of the provision of the goods
and services and the remedying of defects therein, the Contract Price or such other sum as may
become payable under the provisions of the contract at the time and in the manner prescribed by the
contract.

IN WITNESS whereof the parties hereto have caused this Agreement to be executed in
accordance with the laws of the Republic of the Philippines on this day of ,
2021




